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“Concentrate on the work at hand, seeing it for what it is and bearing in mind your

duty to be a good person. Go where your nature takes you without so much as
turning in your tracks. Speak what seems to you most just, but don’t be rude,
arrogant, or pretentious about it.”

- Marcus Aurelius -

The forecast called for Clear Skies… We should have brought an umbrella.

Point & Figure Charts + Targets
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US Dollar (UUP) remains in the trading range with a move higher from last week a�er
the diminished supply on the test. Expectation is for price to remain in the trading
range for now.

Stocks moved back into there larger trading ranges, before retreating on the Fed
announcement yesterday.

Stocks
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As noted last week, it is not all clear across the board with Large Cap Tech (QQQ)
remaining very weak, while the Dow Jones (DIA) was able to test the upper bound of it’s
trading range.

The S&P 500 (SPY) is testing the 50% retracement of the previous upswing at this
juncture. Small Caps (IWM) is also backing up to test the top of its previous short term
trading range. While yesterday’s move a�er the Fed announcement Looks Bearish, in
context of the current short term trading range, it is so far still Acting Bullish.
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Bonds (TLT) are in a trading range and price has been able to remain in the upper half

so far. We should expect this trading range to continue with Phase B behavior for now.

Bonds
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Commodities (DBC) continue in a trading range with a bullish bias. We should be

prepared for a potential move back towards $25 which could trigger a Phase C type
action with price extending down to $24.50.

Commodities
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We are not registered as a securities broker-dealer or an investment adviser either with the U.S. Securities and Exchange
Commission (the “SEC”) or with any state securities regulatory authority. We are neither licensed nor qualified to provide
investment advice. Any individual who chooses to invest in any securities should do so with caution. Investing in securities
is speculative and carries a high degree of risk; you may lose some or all of the money that is invested. Always research your
own investments and consult with a registered investment advisor or licensed stock broker before investing. Past
performance is not indicative of future results. To the fullest extent of the law, we will not be liable to any person or entity
for the quality, accuracy, completeness, reliability, or timeliness of the information provided in this website, or for any
direct, indirect, consequential, incidental, special or punitive damages that may arise out of the use of information we
provide to any person or entity (including, but not limited to, lost profits, loss of opportunities, trading losses, and
damages that may result from any inaccuracy or incompleteness of this information).
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