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“To live each day as if it were your last without speeding up or slowing down or

pretending to be other than what you are - this is perfection of character.”

- Marcus Aurelius -

US Dollar (UUP) remains in the trading range with a recent test of the lower bound. The
current downswing continues to suggest strength remains in the Dollar as supply has
decreased on this test. The expectation is for price to remain in the trading range for

now.
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Stocks are showing a bullish Change in Behavior since last week which was highlighted
on Monday’s Marcus Report forecasting for Q4 Clear Skies.

The PnF Charts for each index are not showing an all clear across the board yet though.

It is a mixed bag when drilling down into the various regions of the market as strength
is present in Small Caps (IWM), but weakness reigns in Large Cap Tech (QQQ). Value
stocks continue to outperform growth as well, which can be seen in the last chart below.

Stocks
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Precise selection is key through Q4 as companies o�ering real cash �ows and
pro�tability stand to gain the most in the current economic environment.
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Growth vs Value Stocks

Bonds (TLT) put in a climatic drop and volume over the past week creating stopping
action and a new trading range. The automatic rally is currently underway with an
expectation that price will test and stop in the $97.50-$100 region. Bonds going into a
trading range is a bullish backdrop for the markets as Bonds stopping their decline will
be the �rst step to move the Business Cycle into Stage 1.

Bonds

Commodities
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Commodities (DBC) held the 50% retracement line of the entire bottom to top Change
of Behavior move, and have now created a new strong demand column back towards
$26. The expectation is that price will remain in this new trading range for now, but the

overall bias has been changed to the upside.

We are not registered as a securities broker-dealer or an investment adviser either with the U.S. Securities and Exchange
Commission (the “SEC”) or with any state securities regulatory authority. We are neither licensed nor qualified to provide
investment advice. Any individual who chooses to invest in any securities should do so with caution. Investing in securities
is speculative and carries a high degree of risk; you may lose some or all of the money that is invested. Always research your
own investments and consult with a registered investment advisor or licensed stock broker before investing. Past
performance is not indicative of future results. To the fullest extent of the law, we will not be liable to any person or entity
for the quality, accuracy, completeness, reliability, or timeliness of the information provided in this website, or for any
direct, indirect, consequential, incidental, special or punitive damages that may arise out of the use of information we
provide to any person or entity (including, but not limited to, lost profits, loss of opportunities, trading losses, and
damages that may result from any inaccuracy or incompleteness of this information).
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