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“The happiness of those who want to be popular depends on others; the happiness
of those who seek pleasure fluctuates with moods outside their control; but the
happiness of the wise grows out of their own free acts.”

- Marcus Aurelius -

US Dollar (UUP) retraced into the previous trading range and quickly moved back above
with an increase in demand. Potential Bullish Phase C LPS behavior. The bias remains
to the upside from here.
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The Stock Index puzzle might be starting to come together now. We can see the
characteristics of re-distribution taking place and a retest of the June lows is looking

more likely. The business cycle expectation is that we are still in Stage 1 which points to
Stock weakness. No confirmation to bias yet though.

Stocks
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Bonds (TLT) are still holding at the June Lows, and to align with the business cycle
expectation of Stage 1, then we should expect Bond strength to develop. If this is

accumulation, we can see the characteristics with a potential spring taking place now.

Bonds
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We could also be in Stage 6 and bonds continue their downtrend. No confirmation of
accumulation yet.

Commodities (DBC) rebounded off the bottom of the trading range, but we can see
supply off the top and the rebound failed at the 50% retracement. Characteristic of
distribution. The current downswing needs to break down and through the $24.50 level
to give further confirmation of the Re-Distribution bias.

Commodities
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We are not registered as a securities broker-dealer or an investment adviser either with the U.S. Securities and Exchange
Commission (the “SEC”) or with any state securities regulatory authority. We are neither licensed nor qualified to provide
investment advice. Any individual who chooses to invest in any securities should do so with caution. Investing in securities
is speculative and carries a high degree of risk; you may lose some or all of the money that is invested. Always research your
own investments and consult with a registered investment advisor or licensed stock broker before investing. Past
performance is not indicative of future results. To the fullest extent of the law, we will not be liable to any person or entity
for the quality, accuracy, completeness, reliability, or timeliness of the information provided in this website, or for any
direct, indirect, consequential, incidental, special or punitive damages that may arise out of the use of information we
provide to any person or entity (including, but not limited to, lost profits, loss of opportunities, trading losses, and
damages that may result from any inaccuracy or incompleteness of this information).

3 Comments

Type your email… Subscribe

Write a comment…

Jarek Sep 24

https://substackcdn.com/image/fetch/f_auto,q_auto:good,fl_progressive:steep/https%3A%2F%2Fbucketeer-e05bbc84-baa3-437e-9518-adb32be77984.s3.amazonaws.com%2Fpublic%2Fimages%2F85cce564-3c6a-406b-bc5e-9b35d90b6a03_1109x790.png
javascript:void(0)
https://aureliuspnf.substack.com/p/the-past-week-with-pnf-charting-a68/comment/9285482


10/4/22, 9:02 AM The Past Week with PnF Charting - by Marcus Aurelius

https://aureliuspnf.substack.com/p/the-past-week-with-pnf-charting-a68 7/7

2 more comments…

2 replies by Marcus Aurelius and others

hey joe

could you make p and f for polish index wig20?
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