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“Persuade me or prove to me that I am mistaken in thought or deed, and I will
gladly change - for it is the truth I seek, and the truth never harmed anyone. Harm
comes from persisting in error and clinging to ignorance.”

- Marcus Aurelius -

US Dollar (UUP) continues to show strength since last week. Price is currently
consolidating a�er the recent breakout, and targets still point to ~$30.

Point & Figure Charts + Targets
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Stock Indices stopped a�er the climatic volume and reaching short term distribution
targets. Price is currently in a trading range building a new cause for the next move.

Note that Small Caps (IWM) is showing relative strength as it is in the only index not to
penetrate below the June Trading Range high.

Stocks
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Bonds (TLT) reached the June lows and have found support so far. A short term trading
range looks to be developing at these levels.

Bonds
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Commodities (DBC) reached the bottom of the trading range and found support.
Expectations still point to a breakdown and sign of weakness coming.

Commodities
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Financials (XLF) are starting to show improvement in relative strength as expectations
for higher rates for longer remains. Price has been able to remain above its June Trading
Range High for the most part as it builds a new cause for a next leg higher.

Weekly Highlight
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Progressive (PGR) is breaking out of a large trading range stretching from March to
June. Price has recently performed backing up action and is moving higher in a decisive
manner. Insurance Companies tend to bene�t in higher interest rate environments, so
this strength checks the “Does this make sense?” box.
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We are not registered as a securities broker-dealer or an investment adviser either with the U.S. Securities and Exchange
Commission (the “SEC”) or with any state securities regulatory authority. We are neither licensed nor qualified to provide
investment advice. Any individual who chooses to invest in any securities should do so with caution. Investing in securities
is speculative and carries a high degree of risk; you may lose some or all of the money that is invested. Always research your
own investments and consult with a registered investment advisor or licensed stock broker before investing. Past
performance is not indicative of future results. To the fullest extent of the law, we will not be liable to any person or entity
for the quality, accuracy, completeness, reliability, or timeliness of the information provided in this website, or for any
direct, indirect, consequential, incidental, special or punitive damages that may arise out of the use of information we
provide to any person or entity (including, but not limited to, lost profits, loss of opportunities, trading losses, and
damages that may result from any inaccuracy or incompleteness of this information).
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