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“Let the virtues you do possess shine forth: your honesty, dignity, and stamina; your
indi�erence to pleasure and loathing of self-pity; your wanting little for yourself
and giving much to others; your measured words and temperate deeds. Do you not
recognize these as qualities you possess or as virtues you are fully capable of
owning?”

- Marcus Aurelius -

S&P 500 (SPY) is in markup and has ful�lled last week’s minimum target. A recount of
the same trading range from last week suggests there is still more potential in this rally,
~3.0% higher from today’s price.
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Nasdaq (QQQ) is in markup and has ful�lled last week’s minimum target. A recount of
the same trading range provided a slightly higher minimum target, but price has already
reached within 1 box of that minimum target. It should be expected that this markup is

nearing it’s �nal stage.
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Dow Jones Industrial Average (DIA) is in markup with a minimum target of 2.7% higher
from today’s price.
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Small Caps (IWM) are in markup with a minimum target of 5.1% higher from today’s
price.
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Bonds (TLT) remains in a trading range, possibly upward sloping, a�er a selling climax
bottom set around $109.00.

Bonds
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Commodities (DBC) remain in a trading range a�er a bearish change of behavior from
the $30.60 high to the $24.48 low.

Commodities
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Utilities (RYU) have reached their target zone and a buying climax should be expected
around these prices. A�er reaching it’s previous target zone o� the June lows, it
remained in a trading range for roughly 1 month before beginning it’s next leg higher.

Sector & Stock Spotlight
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Exelon Corp (EXC) reached the target zone around $41 from the late May distribution
top, and has since had a lackluster rally higher even as the Utilities sector put in a
higher high. Exelon could be a laggard as Utilities enter a trading range with a current

target zone of ~10.1% lower than today’s price.
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We are not registered as a securities broker-dealer or an investment adviser either with the U.S. Securities and Exchange
Commission (the “SEC”) or with any state securities regulatory authority. We are neither licensed nor qualified to provide
investment advice. Any individual who chooses to invest in any securities should do so with caution. Investing in securities
is speculative and carries a high degree of risk; you may lose some or all of the money that is invested. Always research your
own investments and consult with a registered investment advisor or licensed stock broker before investing. Past
performance is not indicative of future results. To the fullest extent of the law, we will not be liable to any person or entity
for the quality, accuracy, completeness, reliability, or timeliness of the information provided in this website, or for any
direct, indirect, consequential, incidental, special or punitive damages that may arise out of the use of information we
provide to any person or entity (including, but not limited to, lost profits, loss of opportunities, trading losses, and
damages that may result from any inaccuracy or incompleteness of this information).
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